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# >ZY%MWP 8STPQ BTYT^_P] G]T CLaPPY EL_YLTV _ZOLd( _S]Z`RS L JTOPZ 8ZYQP]PYNP

]PaTPbPO 8ZaTO XLYLRPXPY_ TY _SP G_L_P bT_S GPYTZ] ZQQTNP]^ LYO 8ZWWPN_Z]^

LYO L[[]PNTL_PO _SP PQQZ]_^ ZQ >PLW_S <`YN_TZYL]TP^ LYO 8ZaTO KL]]TZ]^ TY _ST^

]PRL]O* >P Pc[]P^^PO ^L_T^QLN_TZY _SL_ XZ]P _SLY -*.1 ALVS [P]^ZY^ SLaP

]PNZaP]PO Q]ZX 8ZaTO bSTWP - ALVS SLaP ]PNZaP]PO TY _SP WL^_ 1 bPPV^ T_^PWQ*

" >ZY%MWP 8STPQ BTYT^_P] ^LTO _SL_ L^ [P] _SP QPPOMLNV ]PNPTaPO LMZ`_ PYQZ]NPXPY_

LN_TaT_TP^ _S]Z`RSZ`_ _SP G_L_P( ^_]TN_ LOSP]PYNP ZQ 8ZaTO []Z_ZNZW TY

7S`MLYP^bL])8`__LNV 8ZXXT^^TZYP]L_P L]PL T^ YZ_ PYNZ`]LRTYR* >P OT]PN_PO

9=( EZWTNP _Z WZZV TY_Z _ST^ LYO OZ _SP YPPOQ`W L^ MPTYR OZYP _S]Z`RSZ`_ _SP

G_L_P*

" >ZY%MWP 8STPQ BTYT^_P] OT]PN_PO _SP 8ZWWPN_Z]^ _Z ^NLWP `[ B=CF;=G LYO

WTaPWTSZZO LN_TaT_TP^ WTVP YPaP] MPQZ]P _Z NWZ^PWd XZYT_Z] _SP^P LN_TaT_TP^*

;X[SL^TeTYR ZY _SP TX[Z]_LYNP ZQ [`X[TYR XZ]P Q`YO^ _Z ]`]LW SZ`^PSZWO^ bT_S

PNZYZXd ^WZbTYR OZbY( >ZY%MWP 8STPQ BTYT^_P] ^LTO _Z ^`[[Z]_ BGB; LYO

Z_SP] TYO`^_]TLW LN_TaT_TP^ _Z ]PLNS []P)8ZaTO WPaPW*

" >ZY%MWP 8STPQ BTYT^_P] Q`]_SP] ^LTO _SL_ _SP TY_P]aPY_TZY^ PL]WTP] LYYZ`YNPO Md

STX L^ 8ZaTO WTaPWTSZZO [LNVLRP TY <T^SP]TP^( 6YTXLW >`^MLYO]d( >Z]_TN`W_`]P(

GZTW 8ZY^P]aL_TZY( <Z]P^_]d LYO 6R]TN`W_`]P ^PN_Z] ^SZ`WO MP QZWWZbPO `[ L^ L

_Z[ []TZ]T_d*

" >ZY%MWP 8STPQ BTYT^_P] ^LTO _SL_ bSTWP _SP WL^_ \`L]_P] ;NZYZXTN R]Zb_S ZQ _SP

NZ`Y_]d T^ XTY`^ ./#( [PZ[WP X`^_ YZ_ MP LWWZbPO _Z MP LQQPN_PO Md _ST^* >P

LW^Z OT]PN_PO _Z NWZ^PWd QZWWZb _SP N]POT_ QLNTWT_TP^ _Z QL]XP]^( BT^^TZY GSLV_T)

GPWQ SPW[ =]Z`[^ LYO bPLaP]^( ^LdTYR _SL_ _ST^ T^ _SP ZYWd bLd _Z []Z_PN_ ]`]LW

DOT^SL [L]_TN`WL]Wd [ZZ] [PZ[WP Q]ZX _SP TX[LN_ ZQ PNZYZXTN ^WZbOZbY*

" >ZY%MWP BTYT^_P]( >PLW_S $ <LXTWd KPWQL]P( 8STPQ GPN]P_L]d( 9PaPWZ[XPY_

8ZXXT^^TZYP]( G[PNTLW FPWTPQ 8ZXXT^^TZYP])N`X)68G( 6OOT_TZYLW 8STPQ

GPN]P_L]d( >PLW_S $ <LXTWd KPWQL]P L__PYOPO _SP XPP_TYR* GPN]P_L]d _Z >ZY%MWP

8STPQ BTYT^_P] &1H' NZZ]OTYL_PO T_*
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# >ZY%MWP 8STPQ BTYT^_P] NZYaPdPO SPL]_QPW_ MP^_ bT^SP^ _Z LWW ZY _SP ZNNL^TZY ZQ

L`^[TNTZ`^ JT^bLVL]XL E`UL* >P SZ[PO _SL_ []P^PY_ OTQQTN`W_ ^T_`L_TZY ^SLWW [L^^

LbLd ^ZZY LYO WTQP ZQ PaP]dMZOd ^SLWW MP SL[[d LYO []Z^[P]Z`^ Md _SP MWP^^TYR^

ZQ AZ]O JT^bLVL]XL*

# >ZY%MWP 8STPQ BTYT^_P] _SLYVPO ?8?8? 7LYV QZ] OP[WZdTYR L XZMTWP 6HB TY _SP

G_L_P _Z QLNTWT_L_P MLYVTYR ^P]aTNP^ L_ OZZ]^_P[^ ZQ [PZ[WP* ?_ bTWW MP ^_L_TZYPO L_

OTQQP]PY_ [WLNP^ L^ ]P\`T]PO _Z []ZaTOP ^P]aTNP^ WTVP NL]O+NL]O)WP^^ NL^S

bT_SO]LbLW^( Q`YO^ _]LY^QP] LYO XZMTWP ]PNSL]RP^( SP LOOPO*

# 8STPQ GPN]P_L]d G]T 6^T_ H]T[L_Sd ^LTO _SL_ =ZaP]YXPY_ SL^ YZ_ MLYYPO

XZaPXPY_ ZQ [L_TPY_^ _Z 8`__LNV LYO 7S`MLYP^bL]* >P ^LTO( "=ZaP]YXPY_ SL^

N]PL_PO LOaLYNPO 8ZaTO SZ^[T_LW QLNTWT_TP^ TY _SP _bTY 8T_d QZ] [PZ[WP ZQ _SP

PY_T]P G_L_P* =ZaP]YXPY_ T^ ZYWd ]PR`WL_TYR _Z PY^`]P _SL_ _SP [L_TPY_^ _]LaPW ^LQP

LYO bT_S []Z[P] XPOTNLW LOaTNP L]]LYRPXPY_^ LYO ZcdRPY ^`[[Z]_ P_N"* <`]_SP](

G]T H]T[L_Sd ^LTO _SL_ NL]PWP^^YP^^ LMZ`_ _SP^P XL__P]^ TY [L^_ SL^ LQQPN_PO _SP

[L_TPY_^ ^P]TZ`^Wd* FPQP]]LW ZQ _SP [L_TPY_^ bT_S []Z[P] XPOTNLW ^`[[Z]_ ^SLWW MP

SPW[Q`W TY Q`]_SP] XLYLRPXPY_ ZQ _SP OT^PL^P L_ ]PQP]]LW [ZTY_^ LYO ^SLWW ^LaP

_SPT] WTQP*

# 6OOT_TZYLW 8STPQ GPN]P_L]d G]T E]LOPP[_L @`XL] BZSL[L_]L ^LTO _SL_ _SP]P T^ YZ

MLY TY ]PQP]]TYR _SP 8ZaTO [L_TPY_^ Q]ZX OTQQP]PY_ OT^_]TN_^ _Z _SP G[PNTLW 8ZaTO

>Z^[T_LW^ L_ 8`__LNV LYO 7S`MLYP^bL] QZ] N]T_TNLW NL]P* G]T BZSL[L_]L NWL]TQTPO

_SP []ZNPO`]P QZ] _LVTYR []Z[P] []PNL`_TZY^ L_ _SP _TXP ZQ ^PYOTYR _SP [L_TPY_^ _Z

]PQP]]LW SZ^[T_LW^ L_ 8`__LNV LYO 7S`MLYP^bL]*

# H8G SL^ ^P_ `[ L 1, MPOOPO 8DJ?9 8L]P 8PY_]P YPL] ?YQZNT_d _Z LNNZXXZOL_P

T_^ PX[WZdPP^ LYO OP[PYOPY_^ bT_S 8DJ?9)-5* 8ZXXT^^TZYP]( 7S`MLYP^bL]

B`YTNT[LW 8Z][Z]L_TZY &7B8' LWZYR bT_S ZQQTNTLW^ aT^T_PO _SP QLNTWT_d LYO

L[[]PNTL_PO _ST^ RP^_`]P ZQ L NZ][Z]L_P QZ] NZY_]TM`_TYR _Z SPLW_S TYQ]L^_]`N_`]P TY

_ST^ NSLWWPYRTYR _TXP*

# 6^ [P] OT]PN_TZY ZQ >ZY%MWP 8STPQ BTYT^_P]( [P]^ZY^ bSZ SLaP ^`NNP^^Q`WWd

NZX[WP_PO TY^_T_`_TZYLW \`L]LY_TYP L]P MPTYR RTaPY TYNPY_TaP ZQ F^*.,,,+) PLNS*

6 ^`X ZQ F^* -//(51(44(,,,+) SL^ MPPY [LTO ^Z QL]* HST^ LXZ`Y_ T^ RTaPY Q]ZX

8STPQ BTYT^_P]%^ FPWTPQ <`YO*

# <]ZX -1_S GP[_PXMP] _Z -2_S GP[_PXMP] XZ]YTYR( ,1 NL^P^ SLaP MPPY ]PRT^_P]PO

Md _SP EZWTNP TY _SP ^_L_P QZ] aTZWL_TZY ZQ OTQQP]PY_ ]PR`WL_TZY^ LYO R`TOPWTYP^

]PWL_PO _Z 8DJ?9)-5*
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# DOT^SL SL^ _Z`NSPO _SP STRSP^_ ^TYRWP OLd ]PNZaP]d ZQ 8ZaTO [L_TPY_^ bT_S _SP

OT^NSL]RP ZQ 0-.- [L_TPY_^ _ZOLd*

# I[ _Z XTOYTRS_ ZQ -1
_S

GP[_PXMP]( .1(23(333 ^LX[WP^ SLaP MPPY _P^_PO*

# C`XMP] ZQ EZ^T_TaP 8L^P^ ^_LYO^ -(2.(5.,*

# -(.5(415 [P]^ZY^ SLaP LW]PLOd ]PNZaP]PO+ OT^NSL]RPO*

# CZ* ZQ 9PL_S NL^P 212*

# CZ ZQ LN_TaP NL^P^ L]P /.(/1.*

# /2(03/ [P]^ZY^ L]P TY >Z^[T_LW T^ZWL_TZY*

EL_SLYT FZ`_

?YQZ]XL_TZY DQQTNP]


