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# =XW%KUN 8QRNO @RWR\]N[ E[R AJ_NNW CJ]WJRT LXW_NbNM KN\] `R\QN\ ]X JUU XW ]QN

J^\YRLRX^\ XLLJ\RXW XO @JQJUJbJ* =N QXYNM ]QJ] @JJ 9^[PJ \QJUU KUN\\ JUU `R]Q

QJYYRWN\\( YNJLN JWM Y[X\YN[R]b*

# =XW%KUN 8QRNO @RWR\]N[ NaY[N\\NM `J[V KR[]QMJb `R\QN\ ]X =XW%KUN C[RVN

@RWR\]N[ EQ[R AJ[NWM[J @XMR* =XW%KUN 8QRNO @RWR\]N[ `R\QNM QRV ]X KN KUN\\NM

`R]Q PXXM QNJU]Q JWM UXWP URON*

# =XW%KUN 8QRNO @RWR\]N[ LXWP[J]^UJ]NM NW]R[N CUJ\VJ FQN[JYb ]NJV OX[ ][NJ]RWP

VX[N ]QJW -,,, 8BH>9)-5 YJ]RNW]\ `R]Q ]QN JM_JWLNM VNMRLJU Y[XLNM^[N* =N

JU\X ]QJWTNM JUU YUJ\VJ MXWX[\ OX[ LXVRWP OX[`J[M ]X \][NWP]QNW BMR\QJ%\ ORPQ]

JPJRW\] 8BH>9)-5 JWM QNUYRWP \J_N Y[NLRX^\ UR_N\*

# =XW%KUN 8QRNO @RWR\]N[ NaY[N\\NM \J]R\OJL]RXW ]QJ] BMR\QJ QJ\ ]X^LQNM J WN`

YNJT RW 8BH>9)-5 [NLX_N[RN\ `R]Q 0-.- YJ]RNW]\ [NL^YN[J]RWP RW J \RWPUN MJb*

=N Y[JR\NM ]QN QNJU]QLJ[N Y[XON\\RXWJU\ $ 8X_RM IJ[[RX[\ `QX J[N `X[TRWP

MNMRLJ]NMUb JWM [^WWRWP Na][J VRUN ]X \J_N Y[NLRX^\ UR_N\*

# FQN 8NW][JU FNJV( JO]N[ _R\R]RWP ]QN OUXXM JOONL]NM J[NJ\ XO ]QN E]J]N JYY[NLRJ]NM

]QN NOOX[]\ XO ]QN <X_N[WVNW] JWM JU\X JP[NNM ]X ]QN \^PPN\]RXW ]X LXW\RMN[

\^YYX[]RWP ]QN E]J]N WX] XWUb RW [N\YXW\N J\ YN[ E9D; WX[V K^] JU\X RWLU^MN

@R]RPJ]RXW VNJ\^[N\ URTN \][NWP]QNWRWP XO NVKJWTVNW]\( LXW\][^L]RXW XO WN`

NVKJWTVNW]\( MR\J\]N[ [N\RURNW] QX^\RWP \^YYX[] JPJRW\] MJVJPNM QX^\N\ JWM

X]QN[ [N\RURNW] RWO[J\][^L]^[N* FQNb JU\X JYY[NLRJ]NM \]J]Nc\ JYY[XJLQ ]X 9R\J\]N[

@JWJPNVNW] JWM WN` JYY[XJLQ XO \NNTRWP J\\R\]JWLN O[XV 8NW][JU <X_N[WVNW]

XW VR]RPJ]RXW VNJ\^[N\*

" 6KX^] .*.1UJTQ =NL]J[N XO JP[RL^U]^[N JWM L[XY UJWM QJ_N \^OON[NM VX[N ]QJW

//# MJVJPN* ERVRUJ[Ub JKX^] -(.,(,,, QX^\N\ QJ_N \^OON[NM MJVJPN\ ]X _J[RX^\

MNP[NN\* 7N\RMN\ NVKJWTVNW]\( [XJM\( Y^KURL RWO[J\][^L]^[N QJ_N JU\X KNNW

MJVJPNM* FQN [N\YXW\N \^YYX[] J\ [NZ^N\]NM `X^UM KN JKX^] --,, 8[X[N JWM

VR]RPJ]RXW VNJ\^[N\ J[N KNRWP `X[TNM X^] JWM `RUU KN RWMRLJ]NM RW ]QN ;RWJU

@NVX[JWM^V*
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" FQN 8NW][JU FNJV QJM MR\L^\\RXW `R]Q 8QRNO ENL[N]J[b( 9N_NUXYVNW]

8XVVR\\RXWN[( 6P[RL^U]^[N C[XM^L]RXW 8XVVR\\RXWN[( EYNLRJU DNURNO

8XVVR\\RXWN[ JWM ENL[N]J[RN\ XO IJ]N[ DN\X^[LN\( 6P[RL^U]^[N( CJWLQJbJ]R[JS(

;R\QN[RN\( 69< ?J` $ B[MN[ $ 8[RVN 7[JWLQ JUXWP `R]Q ENWRX[ BOORLN[\*

# 6\ YN[ MR[NL]RXW XO =XW%KUN 8QRNO @RWR\]N[( YN[\XW\ `QX QJ_N \^LLN\\O^UUb

LXVYUN]NM RW\]R]^]RXWJU Z^J[JW]RWN J[N KNRWP PR_NW RWLNW]R_N XO D\*.,,,+) NJLQ*

6 \^V XO D\* -//(54(12(,,,+) QJ\ KNNW YJRM \X OJ[* FQR\ JVX^W] R\ PR_NW O[XV

8QRNO @RWR\]N[%\ DNURNO ;^WM*

# ;[XV -2]Q ENY]NVKN[ ]X -3]Q ENY]NVKN[ VX[WRWP( ,/ LJ\N\ QJ_N KNNW [NPR\]N[NM

Kb ]QN CXURLN RW ]QN \]J]N OX[ _RXUJ]RXW XO MROON[NW] [NP^UJ]RXW\ JWM P^RMNURWN\

[NUJ]NM ]X 8BH>9)-5*

'0.251 ,3/.50

# GY ]X VRMWRPQ] XO -2
]Q

ENY]NVKN[( .2(-5(2,- \JVYUN\ QJ_N KNNW ]N\]NM*
# A^VKN[ XO CX\R]R_N 8J\N\ \]JWM\ -(23(-2-*

# -(//(022 YN[\XW\ QJ_N JU[NJMb [NLX_N[NM+ MR\LQJ[PNM* &FXMJb%\ [NLX_N[b*/2,3'
# AX* XO 9NJ]Q LJ\N 225*

# AX XO JL]R_N LJ\N\ J[N /.(53/*
# /2(14, YN[\XW\ J[N RW =X\YR]JU R\XUJ]RXW*

CJ]QJWR DX^]

>WOX[VJ]RXW BOORLN[


